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CALENDAR

Lunch Seminar
Lutz Arnold (University of Regensburg)

“On the Neutrality of Socially Responsible Investing: The
General Equilibrium Perspective”

Wed, Apr 27
12:00 - 13:30
H26

Economic and Social History Seminar
Lino Wehrheim (Regensburg)

“Digitale Methoden in der (Wirtschafts-) Geschichte: Status-Quo
und Anwendungsbeispiel”

Wed, Apr 27
18:00 - 20:15
VG 1.37 and
Zoom-Meeting



ABSTRACTS AND FURTHER INFORMATION

Lunch Seminar
Lutz Arnold (University of Regensburg)

“On the Neutrality of Socially Responsible Investing: The General Equilibrium
Perspective”

This paper investigates the conditions under which socially responsible investment (SRI) is neutral
from the viewpoint of general equilibrium theory. Three conditions are jointly sufficient for neu-
trality of SRI. First, the financial market is complete and SRI does not compromise the spanning
opportunities it provides. Second, consumers’ rankings of consumption bundles are unaffected by
their asset holdings. Third, firms maximize shareholder value. Under an additional assumption
that is satisfied, e.g., if SRI takes the form of negative screening, the taxes and transfers needed
to implement a Pareto-optimal allocation are the same as in the absence of SRI. SRI is neutral
despite financial market incompleteness if there are perfect substitutes for targeted stocks.

Info:
in person

Economic and Social History Seminar
Lino Wehrheim (Regensburg)

“Digitale Methoden in der (Wirtschafts-) Geschichte: Status-Quo und
Anwendungsbeispiel”

Seit einiger Zeit halten digitale Methoden Einzug in die Geschichtswissenschaft, so auch in
die Wirtschaftsgeschichte. Im ersten Teil des Vortrags soll der aktuelle Stand in der Nutzung
entsprechender Methoden vorgestellt werden. Welche Forschungsfragen werden mittels digitaler
Methoden adressiert? Welche Quellen werden dabei untersucht, und welche konkreten Ansätze
genutzt? Im zweiten Teil wird ein konkretes Forschungsprojekt vorgestellt, bei dem die Frage im
Mittelpunkt steht, wie sich Wirtschaftsgeschichte und Wirtschaftswissenschaften im Hinblick auf
ihre Untersuchungsgegenstände zueinander verhalten. Lässt sich tatsächlich eine Konvergenz
beider Fächer seit der „Cliometric Revolution“ der 1960er Jahre beobachten? Um diese Frage
zu beantworten, wird ein aus 17.000 Fachaufsätzen bestehendes Korpus mittels Topic Modelling
ausgewertet.

Info:
in person and via https://uni-regensburg.zoom.us/j/99496312592



CONFERENCES, PRESENTATIONS AND ANNOUNCEMENTS

PRESENTATIONS

Andreas Roider presented his paper ”Management and Performance in the Public Sec-
tor: Evidence from German Municipalities” (joint with F. Englmaier, G. Mühlheusser and
N. Wallmeier) at University College Dublin on March 4th.

Aleksandr Alekseev presented his paper ”The Economics of Babysitting a Robot” at the
GATE-LAB Seminar at the University of Lyon on March 17th.

Vanessa Kunzmann was on a research visit at the Federal Reserve Bank in St Louis
over the semester break (February 21st - April 15th). On April 6th she held a seminar
presentation about her current working paper ”Effects of Cross Country Fiscal Interde-
pendence on Multipliers within a Monetary Union”.

PUBLICATION

Helena Fornwagner paper ”Choosing Competition on Behalf of Someone Else” (joint
work with M. Pompeo and N. Serdarevic) was published in Management Science, see
below: https://doi.org/10.1287/mnsc.2022.4413.
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